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	1. EXECUTIVE SUMMARY
	2. MUSO’s RISK PROFILE IS NOT COMMENSURATE WITH ITS PROPOSED CATEGORIZATION
	3. EPS SHOULD APPLY TO IHCs BASED ON IHC ATTRIBUTES, NOT FBOs’ COMBINED U.S. OPERATIONS, AND SHOULD BE CONSISTENT WITH THE PROPOSED DOMESTIC CATEGORIZATION FRAMEWORK
	a. IHC EPS should be solely based on IHC attributes.
	b. Applying EPS to IHCs based on FBO attributes creates unwarranted “cliff’ effects.

	4. AFFILIATE TRANSACTIONS SHOULD BE EXCLUDED FROM THE RISK-BASED INDICATORS
	a. CJA should exclude all transactions with non-U.S. affiliates.
	b. wSTWF should exclude financing obtained from affiliates.
	c. NBA should exclude assets arising from transactions with affiliates.
	d. OBE should exclude exposures to affiliates.

	5. THE SCOPE, FREQUENCY AND TIMING OF PROPOSED REPORTING FORMS SHOULD BE REFINED
	a. No additional FBOs should be newly subject to more frequent FR 2052a reporting.
	b. The proposal to move from T+10 to T+2 reporting should not be adopted.
	c. The FR Y-l 5 should not be required on a standalone basis for CUSO or an FBO’s branchand agency network.

	6. THE FEDERAL RESERVE SHOULD PROVIDE CLARIFICATION AS TO THE TIMING OF HOME COUNTRY SCCL CERTIFICATION
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